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whith the sneonnt of the stims s ured by thas Mostgage e distedy prior i the date of taking bears to (ke fair market value of
the Prop< iy imediately grior to the date of taking, with the Balanee of the procoads pard to Borrower.

If the Prop<nty is atandonod by Borrowar or if after notee by Londer to Boatroadr that the condomnnor oTers to make san awsrd
or stk a chaim for damnzges, Borrowoer fals 1o rospemd to Leredor within 30 davs of the Jdate of 2uch notice, Lender 1s authorized to
vollint aned apply the proveeds at Londer’s option either o re~toration or nepair of the Proj<ny or to the sums secured by this
Mortgage.

Un'ss Letder and Borrower otherwise ageee in writing, any such applivation of proceeds to grnncipal shall pot extend or post-
j<ue the Jae date of the monthly instalhnents referred o in parsgraphs 1 amd 2 Lorcof or ehange the amount of such installments.

10. Bertower Not Released. FExtension of the time for payvment or modification of amortization of the sums securad by this
Mortgage granted by Lender to any sueecssor in interest of Borrower shall not operate to release, in any manner. the liability of the

vriginal Borrower and Barrower's sucetssors in interest. Lender shall not be required to commince proceadings against such successor .
. - . - - - . ¥ -
or refuse to extend time for payment or otharwize maodify amortization of the sums secured by this Mortgage by reason of any 5 {'ori
demand made by the original Borrowoer and Borrower'™s suevessors in interist. 3
£
11. Forbearance by Lender Not a Waiver. Any fortearance by Lender in oxercisitig any right or remedy hercunder, or other- 'é_ ON¢
- - - - - 4
wize aforded by spplicable law, shall not be a waiver of or prochude the vaercise of any right or remedy hereunder. The procurement F
of inmurance or the payment of taves or other Yiens or harges by Laonder stall not be a waiver of Lender’s right to acvelerate the i ln\
maturity of the indchitedness securad by this Morte:ge. t
.3
12 Remedies Cumulative. Al remedies provided in this Morigaze zre Jistina and cumulative to any other right or remedy '-o *
ander this Mertgage or afforlal by law or equity. and may be exzrcised concurrentlv. independently or successively. {
13. Successors and Assigns Bound: Joint ond Severo] Liability: Captions. The covenants and sgroements kerein contained ’ -3

shall bind. and the rights bercunder <hall inure to, the resjective sueedsenrs 2ed a=igns of Lendir and Borrower, subject to the 3
srovisions of parsgraph 17 Loreof Al covenants and sprivmints of Borrowar shall be joint and w¢veral The captions and Leadings
of the parsgraphs of this Mortgage are for convenivnee enly and are not o b usesl to interpret or define the provisions hercof.

14 Notice. Any notice to Bomozer providad for in this Maorngage shall b given by mailing such notice by certifind mail
sddressed to Borrower at the Proj<rty Address stated below. except for any notice revpiresd under paragraph 1S hercof to be given
to Borroner in tke wonner prescnibed by applicable Liw. Any notice providel for in thi= Morteage shall be deemed to have been
given to Borrower nhcn given in the manner Jdesignated Lerein

-

15. Uniform Morigage: Governing Law; Severability. This form of mongige combines uniform covenants for national use and
ron-uniorm <o Lants with limited variations by junisliction to constitute a uniferm security instrument covering real property.
This Mortgsge «Eall be governad Ly the haw of the jurisliction in which the Property is locatad. In the event that any provision or
chause of this Morfgsge or the Nete conflicts with applicable Law. sueh conflict shali pot affect other jrovisions of this Mortgage or
the Note which ran be given effect witkout the conflicting provision. and to this end the provisions of the Mortgage and the Nofe
are declsred to e ssverahle
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16. Boacwer's Copy. Bortewer shall e furpithed 1 conformed copy of this Mortgage at the time of execution or after s
' recordation Lereof. )

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest thercin is sol or transferred by
; Bomower without Lendoe’s prior written consent, exchiding (8) the creation of a Een or encumbrance subondinate to this Mortgage,
: tb) the creation of a purche money secunity nterest for kouschol apphiances. (¢} a transfer by devise, descent or by operation of
law upon the Jdearh of a joint tenant or () the grant of sny lasehol] interest of three vears or less not containing an option to
purchase. Lender may. at Lender's option, declare all the sz svured by this Mortgsge to be immediately due and payable. Lender :
kall have waived such option to as~velerate if. prior to the sale or transfer. Jender and the person to whom the Properly is to be
0% or transferred reach agreeraeni in writing that the credit of =uch person is satisfactory to Lender and that the interest payable
on the sims secured by this Mortgage shall be at sich rate as Lender shall request. If Lender has waived the option to accelerate
provided in this paragraph 17 and 4 Borrower’™s successor in interest has exconted a written assumptlion agreement accepted in
writicg by Eender, Lender shall releace Borrower from all obhgations under this Mortgage and the No'e.
If Lender exercises suck option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
E Lereof. Such notice shall yrovide a period of not Yess than 30 davs from the Jate 1he notice is mailed within which Borrower may
[ay the sums declared due. H Bantower fails 1o pay such sums prior to the expiration of such yeriod. Lender may, without further
notice or damnmand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxirory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as providel in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreewent of Borrower i thi= Mortgage., iteliding the covenants to pay when due any sums secured
by thizs Mortgage, Lender prior to aceeleration shall mail potice to Borrower as provided in paragraph 14 hereof
specifving: 111 the breach: 121 the aetion roqired to cure such breaeh; (31 a date. not tess than thirty days from
the date the notice 1> mailed 1o Borrower, by which such breach mmist be curad: and (41 that failure to cure such
breach on or hefore the date specificd in the notice may result in aceeleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not enred on or before the date specified in the notice, Lender at
Lender's option may deelare all of the sums securad by this Mortgage to be immediately due and payable without
\ further demand and may forectosze this Mertgage by judicial proceoding. Lender shall be entitled to colleet in such t
; ‘ proceeding all expenses of foreelosure, inebuding, Imt Lot limited to, reasonable attorney’s fees, and costs of docu- ‘ :
mentary evidence, abstracts and title reports, all of which shall b audditional sumns secured by this Mortgage. :

19. Borrower's Right to Reinstate. Notwith:standing Lender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lemder to enforee this Mortgage discon- :
tinued at any time prior to entry of a judgiment enforeing thi= Mortgage if: (a) Borrower pays Lender all sums '
which would be then due under this Mortgage, the Note and notes securing Future Advances, f any, had no ‘
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pays all reazonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedics as provided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’™s fees: and () Borrower takes such action as
Lender may reasonably require to assire that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment -

: and cure by Borrower, this Mortgage and the obligations sccured herehy shall remain in full force and cffect as if
no acceleration had occurred.
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20. Assignment of Rents; Appointment of Receiver. s additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and J
: payable. ‘((?d
Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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